


















 FOSTERING  
 AN EMPOWERED  
 WORKFORCE



2023 performance highlights1

Delivering strong results with purpose



2024 performance targets

Operational priorities and performance targets for Capital Power in 2024 include a balanced approach to the energy transition:
Priority1 2024 Target1

     Deliver
Provide safe, reliable generation D_agjgrw _t_gj_`gjgrw _tcp_ec0 md 

93% or greater
Execution of major turnarounds  
at seven facilities

Qsqr_glgle a_ngr_j cvnclbgrspcq md 

$180 million to $200 million
Generate þnancial stability and strength ?bhsqrcb dslb dpmk mncp_rgmlq1*2*3 md 

$770 million to $870 million
?bhsqrcb C@GRB?1*2*3 md 

$1,405 million to $1,505 million
Portfolio optimization and integration Qsaacqqdsj glrcep_rgml md SQ _aosgqgrgmlq _lb ct_js_rgml md `sqglcqq bctcjmnkclr mnnmprslgrgcq

     Build















Leading the 
way to net zero

Capital Powerõs pathway to achieve net zero by 
2045 includes transitioning off coal, developing 
renewables, delivering low carbon grid-critical capacity, 
pursuing low carbon power solutions, and making 
strategic investments to optimize our existing power 
generation assets. 

• Repower Genesee and move 
off coal

• Reduce emissions at source 
through optimization

• Invest in renewables, storage, 
and critical natural gas

• Explore and invest in low-carbon 
emerging technologies 

• Expand our presence in carbon 





 MANAGING RISKS  



/wp-content/uploads/2024/02/2024-Capital-Power-Management-Proxy-Circular.pdf
/who-we-are/corporate-governance/?highlight=corporate%20governance
/wp-content/uploads/2019/06/Capital-power-board-diversity-Policy.pdf
/wp-content/uploads/2019/06/Capital-power-board-diversity-Policy.pdf














Health, safety, security and environment

Our collective focus on health, safety, 
security and environment (HSSE) at





Sustainability in action

With an ethical focus on the entire 

/wp-content/uploads/2023/02/capital-power-sustainable-sourcing-policy.pdf




/sustainability/community/
/community-sustainability-fund/
/community-sustainability-fund/


/wp-content/uploads/2022/05/Capital-Power-Indigenous-Relations-Policy.pdf
https://bearslairtv.com/youth-camps/
https://bearslairtv.com/youth-camps/
/about-genesee/
/about-genesee/
/sustainability/community/indigenous-relations/




Performance overview

Uc kc_qspc msp mncp_rgml_j _lb «l_lag_j ncpdmpk_lac gl pcj_rgml rm msp ampnmp_rc 
qrp_rcew _lb npmepcqq rmu_pbq msp qsqr_gl_`gjgrw m`hcargtcq rfpmsef «l_lag_j _lb 
lml+«l_lag_j r_pecrq rf_r _pc _nnpmtcb `w rfc @m_pb md Bgpcarmpq, Rfc kc_qspckclr 







Non-GAAP þnancial measures and ratios

? pcamlagjg_rgml md _bhsqrcb C@GRB? rm lcr glamkc &jmqq' gq _q dmjjmuq8? p
0 Q c n  0 H s l  0





Non-GAAP þnancial measures and ratios

? pcamlagjg_rgml md lcr a_qf ¬muq dpmk mncp_rgle _argtgrgcq rm _bhsqrcb dslbq dpmk mncp_rgmlq gq _q dmjjmuq8























Gross capacity (MW)

Facility category and facility Type of generating facility













Ontario contracted facilities
Qrpmle _t_gj_`gjgrw dmp rfc wc_p clbcb Bcack`cp 1/* 0.01 amkn_p

















Liquidity and capital resources

?r Bcack`cp 1/* 0.01* rfc amkkgrrcb apcbgr d_agjgrw srgjgx_rgml bcapc_qcb "/43 kgjjgml 
amkn_pcb ugrf Bcack`cp 1/* 0.00 bsc rm pcn_wka















Risks and risk management

• Jgkgr cvnmqspc rm k_picr npgac tmj_rgjgrw `w clrcpgle jmle+rcpk l_rsp_j e_q fcbecq, 
Cv_knjcq glajsbc amlrp_arq+dmp+bgddcpclacq* _lb `_ai+rm+`_ai nfwqga_j _lb 



Risks and risk management

• K_l_egle u_rcp qcaspgrw apgrga_j rm nj_lr mncp_rgmlq rfpmsef rfc Amkn_lw%q U_rcp 
K_l_eckclr Qrp_rcew,

• Cqr_`jgqf _lb k_glr_gl _nnpmnpg_rc `sqglcqq glrcppsnrgml* npmncprw* _lb `mgjcp 
_lb k_afglcpw glqsp_lac rm pcbsac rfc gkn_ar md npmjmlecb mq ! cq a_sqcb `á 
glqspcb s¼clrq,

• Σf&pmsef bs§ bgjíeclac ml rfc @bs_s_aã md rp_lqkäqqgml a_n_agrv gldp_Qrpsaᴴsp` 
·&p @

















Risks and risk management Environmental matters 

A_ngr_j Nmucp%q npmncprw* `mgjcp _lb k_afglcpw* `sqglcqq glrcppsnrgml _lb jg_`gjgrw 









Regulatory matters

Gl Hsjw 0.01 _lb gl pcqnmlqc rm rfc GCQM%q N_rfu_wq rm Bca_p`mlgx_rgml pcnmpr* 
rfc Kglgqrcp md Clcpew pcjc_qcb grq Nmucpgle Mlr_pgm Epmurf Nj_l, Rfc nj_l glaא 
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Financial instruments

?r Bcack`cp 1/* 0.00

sl_sbgrcb* " kgjjgmlq'

D_gp t_jsc 



Disclose controls and procedures and internal control over þnancial reporting

?r Bcack`cp 1/* 0.01* k_l_eckclr amlbsarcb _l ct_js_rgml md rfc bcqgel 
_lb mncp_rgml md A_ngr_j Nmucp%q bgqajmqspc amlrpmjq _lb npmacbspcq rm npmtgbc 
pc_qml_`jc _qqsp_lac rf_r8

&g'  k_rcpg_j gldmpk_rgml pcj_rgle rm rfc Amkn_lw gq k_bc ilmul rm k_l_eckclr 
`w mrfcpq* n_prgasj_pjw bspgle rfc ncpgmb gl ufgaf rfc Amkn_lw%q _lls_j «jgleq 
_pc `cgle npcn_pcb* _lb 

&gg'  gldmpk_rgml pcosgpcb rm `c bgqajmqcb `w A_ngr_j Nmucp gl msp _lls_j «jgleq* glrcpgk 
«jgleq mp mrfcp pcnmprq «jcb mp qs`kgrrcb slbcp qcaspgrgcq jcegqj_rgml gq pcampbcb* 
npmacqqcb* qskk_pgxcb _lb pcnmprcb ugrfgl rfc rgkc ncpgmbq qncag«cb gl 
qcaspgrgcq jcegqj_rgml, 

Rfc ct_js_rgml rmmi glrm amlqgbcp_rgml msp Bgqajmqspc Nmjgaw _lb glrcpl_j qs`+
acprg«a_rgml npmacqq* _lb rfc dslargmlgle md msp Bgqajmqspc Amkkgrrcc, Gl _bbgrgml* 
rfc ct_js_rgml amtcpcb msp npmacqqcq* qwqrckq _lb a_n_`gjgrgcq pcj_rgle rm ns`jga 
bgqajmqspcq _lb rfc gbclrg«a_rgml _lb amkkslga_rgml md k_rcpg_j gldmpk_rgml, 
@_qcb ml rf_r ct_js_rgml* A_ngr_j Nmucp%q Afgcd Cvcasrgtc Md«acp _lb Afgcd 
Dgl_lag_j Md«acp f_tc amlajsbcb rf_r rfc bgqajmqspc amlrpmjq _lb npmacbspcq 
_pc _nnpmnpg_rcjw bcqgelcb _lb cddcargtc,

?r Bcack`cp 1/* 0.01* k_l_eckclr amlbsarcb _l ct_js_rgml md rfc bcqgel 
_lb mncp_rgml md glrcpl_j amlrpmjq mtcp «l_lag_j pcnmprgle rm npmtgbc pc_qml_`jc 
_qqsp_lac pce_pbgle rfc pcjg_`gjgrw md «l_lag_j pcnmprgle _lb rfc npcn_p_rgml md 
«l_lag_j qr_rckclrq dmp cvrcpl_j nspnmqcq gl _aampb_lac ugrf E??N, @_qcb ml rf_r 
ct_js_rgml* rfc Afgcd Cvcasrgtc Md«acp _lb Afgcd Dgl_lag_j Md«acp f_tc amlajsbcb 
rf_r rfc glrcpl_j amlrpmjq mtcp «l_lag_j pcnmprgle _pc _nnpmnpg_rcjw bcqgelcb 
_lb cddcargtc,

Rfcqc ct_js_rgmlq ucpc amlbsarcb gl _aampb_lac ugrf rfc Glrcpl_j Amlrpmj  
Glrcep_rcb Dp_kcumpi &0./1'* gqqscb `w rfc Amkkgrrcc md Qnmlqmpgle Mpe_lgx_rgmlq 
md rfc Rpc_bu_w Amkkgqqgml _lb rfc pcosgpckclrq md rfc A_l_bg_l Qcaspgrgcq 
?bkglgqrp_rmpq% L_rgml_j Glqrpskclr 30+/.7,
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Summary of quarterly results

First quarter of 2023  Dmp rfc os_prcp clbcb K_paf 1/* 0.01* A_ngr_j Nmucp 
pcampbcb ?DDM md "0/. kgjjgml amkn_pcb rm "0.. kgjjgml dmp rfc os_prcp clbcb 
K_paf 1/* 0.00, Amlrpg`srgle rm rfc ?DDM dmp rfc os_prcp clbcb K_paf 1/* 0.01 
u_q ?DDM bsc rm rfc _aosgqgrgml md Kgbj_lb Ameclcp_rgml _lb fgefcp _bhsqrcb 
C@GRB? dpmk msp ?j`cpr_ amkkcpag_j d_agjgrgcq k_gljw bsc rm fgefcp pc_jgxcb nmucp 
npgagle, Gl _bbgrgml* uc glasppcb jmucp qsqr_glgle a_ngr_j cvnclbgrspcq bspgle rfc 
os_prcp amkn_pcb rm rfc «pqr os_prcp md 0.00, Rfcqc d_tmsp_`jc gkn_arq rm ?DDM 
ucpc n_prg_jjw mddqcr `w8 fgefcp asppclr glamkc r_v cvnclqc* jmucp _bhsqrcb C@GRB? 
_r Gqj_lb Eclcp_rgml bsc rm lcu CN? aj_qqg«a_rgml _q _ «l_lac jc_qc* _lb jmucp 
_bhsqrcb C@GRB? dpmk msp Mlr_pgm rfcpk_j d_agjgrgcq bsc rm jmucp bgqn_raf dpmk 
u_pkcp rckncp_rspcq _lb fgefcp pclcu_`jc eclcp_rgml bspgle rfc «pqr os_prcp md 
0.01 amkn_pcb rm 0.00, Lcr glamkc _rrpg`sr_`jc ҟMʞȾ





Share and partnership unit information





Forward-looking information

Rfc dmpu_pb+jmmigle gldmpk_rgml gl rfgq Glrcep_rcb ?lls_j Pcnmpr gq eclcp_jjw 
gbclrg«cb `w umpbq qsaf _q ugjj* _lrgagn_rc* `cjgctc* nj_l* glrclb* r_pecr* _lb 
cvncar mp qgkgj_p umpbq rf_r qseecqr dsrspc msramkcq, 

K_rcpg_j dmpu_pb+jmmigle gldmpk_rgml gl rfgq Glrcep_rcb ?lls_j 





INKE f_tc `ccl cle_ecb `w rfc k_l_eckclr md A_ngr_j Nmucp 
rm slbcpr_ic _ jgkgrcb _qqsp_lac cle_eckclr* gl pcqncar md rfc wc_p 



Independent practitionerõs limited assurance report

 

KPMG LLP 
2200, 10175 – 101 Street 



Independent practitionerõs limited assurance report
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Independent auditorõs report

 

 

 

 

 

For level 3 derivative financial instruments where forward pricing was an unobservable input: 

¶ To assess the appropriateness of the Entity’s internally developed models we compared them 
to the models used in the prior year.  

Other Information 
Management is responsible for the other information. Other information comprises: 

¶ the information include5 (in)5 (the infor6 (w222)s Discusson iand)5.93 (Aallyss )inlsd with he ireeveant







Consolidated statements of þnancial position
(In millions of Canadian dollars)

















2. Material accounting policies, continued: 
(j) Non-derivative þnancial instruments, continued:
Measurement
Financial assets and liabilities at fair value through income or loss 
Snml glgrg_j pcamelgrgml* rp_lq_argml amqrq _pc pcamelgxcb glrm lcr glamkc _q glasppcb, 
Dgl_lag_j _qqcrq _lb jg_`gjgrgcq aj_qqg«cb _q fcjb _r DTRGJ _pc kc_qspcb _r d_gp t_jsc 
ugrf rfc af_lecq gl d_gp t_jsc pcnmprcb gl lcr glamkc, D_gp t_jscq _pc bcrcpkglcb 
qcpkamelgrgml*]l









2. Material accounting policies, continued:
(o) Income taxes:
Glamkc r_v cvnclqc gq amknpgqcb md asppclr _lb bcdcppcb r_v, Asppclr _lb bcdcppcb 
r_v gq pcamelgxcb gl lcr glamkc mp jmqq* cvacnr rm rfc cvrclr rf_r gr pcj_rcq rm _ 
`sqglcqq amk`gl_rgml* mp grckq pcamelgxcb bgpcarjw gl cosgrw* mrfcp amknpcfclqgtc 
glamkc &jmqq'* mp gl jm_lq _lb `mppmugleq,
Current income taxes
Asppclr glamkc r_vcq amknpgqc rfc cvncarcb r_v n_w_`jc mp pcacgtjc mp  
r_tjc m glamkc mp jmqp´ mp rfc_







3. Use of judgments and estimates, continued:
Key sources of estimation uncertainty, continued:
Measurement of fair values, continued





















Notes to the consolidated þnancial statements

17. Deferred tax, continued:
Movement of deferred tax balances, continued:

?r H_ls_pw /*  
0.00

Pcamelgxcb gl lcr 
glamkc

Pcamelgxcb 
bgpcarjw gl mrfcp 
amknpcfclqgtc 

glamkc
Pcamelgxcb  

bgpcarjw gl cosgrw

?r Bcack`cp 1/* 
0.00

Bcdcppcb r_v 
assets

Bcdcppcb r_v 
jg_`gjgrgcq

Jmqqcq a_ppgcb dmpu_pb9ssets�%�F�G�F�S�S�F�E���D�B�_���O�0�T�’�V���3�J�-�P�T�T�F�T�•�0







Notes to the consolidated þnancial statements

19. Intangible assets and goodwill:











23. Loans and borrowings, continued:
$850 million medium-term note











28. 



















Notes to the consolidated þnancial statements

32. Risk management, continued:
Market risk, continued







Notes to the consolidated þnancial statements

32. Risk management, continued:







Notes to the consolidated þnancial statements

34. Interests in joint arrangements and associates, continued:









Msp R_qi Dmpac ml Ajgk_rc+pcj_rcb Dgl_lag_j Bgqajmqspcq 



TCFD alignment table

Task Force on Climate-related Financial Disclosures (TCFD) 
Rfgq qcargml pctgcuq msp qrp_rcew _lb grq pcqgjgclaw gl pcj_rgml rm ajgk_rc af_lec qacl_pgmq _lb gq qrpsarspcb gl _aampb_lac ugrf rfc pcamkkclb_rgmlq md rfc R_qi Dmpac  
ml Ajgk_rc+pcj_rcb Dgl_lag_j Bgqajmqspcq &RADB' dp_kcumpi, 

TCFD theme Topic and recommended content Reference

Governance



Scenarios and resilience

Scenarios analysis 
A_ngr_j Nmucp%q qrp_rcew gq cqr_`jgqfcb rfpmsef pgempmsq pctgcu md rfc Amkn_lw%q amkncrgrgtc _bt_lr_ecq* _q ucjj _q k_picr dslb_kclr_jq* af_legle ns`jga nmjgagcq _lb ctmjtgle 
jmle



Overview of 2023 IEA scenarios and the resiliency of our strategy 
Rfc 0.01 GC? qacl_pgmq _pc dmasqcb ml rfc apgrga_j qrcnq pcosgpcb rm _afgctc lcr xcpm amkkgrkclrq _lb jgkgr rfc cddcarq md ajgk_rc af_lec, Uc _pc umpigle rm _jgel msp _argmlq ugrf rfc 
kMᴔ ! ̾ ̾ ̾ үMאҿ _ ᵠᴰӟү ̾  



Transitional risks and opportunities 
Rp_lqgrgml_j pgqiq _lb mnnmprslgrgcq rm msp `sqglcqq glajsbc pgqiq _qqmag_rcb ugrf pcesj_rmpw _lb emtcplkclr nmjgaw af_lec* rcaflmjmew bctcjmnkclrq* af_legle k_picr bck_lbq _lb 
pcnsr_rgml_j pgqiq, 

Rfc r_`jcq `cjmu gbclrgdw qfmpr+ _lb jmle+rcpk rp_lqgrgml_j pgqiq rf_r k_w k_rcpg_jgxc gl qacl_pgmq ufcpc glapc_qgle kc_qspcq _pc r_icl rm kgrge_rc rfc gkn_arq md ajgk_rc af_lec, 
Qgkgj_pjw* rp_lqgrgml_j mnnmprslgrgcq rf_r k_w _pgqc gl rfcqc qacl_pgmq _pc ct_js_rcb mtcp rfc qfmpr+ _lb jmle+rcpk, 







Risk and opportunities tables 

Disruptive technology and energy transition 

Key assumptions • Ajgk_rc af_lec ugjj bpgtc qgelg«a_lr gllmt_rgml _lb rp_lqdmpk_rgml md rfc nmucp qcarmp, 
• ?u_pclcqq _lb amlacpl _kmle clb+sqc amlqskcpq md rfcgp amlrpg`srgml rm ajgk_rc af_lec ugjj bpgtc `cf_tgmsp_j af_lecq gl clcpew amlqsknrgml, 
• Bca_p`mlgx_rgml* bcaclrp_jgx_rgml _lb bgegr_jgx_rgml ugjj bpgtc rp_lqdmpk_rgml md clcpew npmbsargml _lb amlqsknrgml, 
• Sqc md rcaflmjmegcq dmp ckgqqgmlq _`_rckclr gq glapc_qglejw bcnjmwcb _apmqq rfc nmucp qcarmp9 AAQ gq amkkcpag_jjw tg_`jc gl rfc jmle+rcpk ugrf glapc_qgle 
a_p`ml npgacq,

Risks Short-term
• Bcaclrp_jgxcb qmspacq md lml+ckgrrgle clcpew* glajsbgle bck_lb pcqnmlqc* pcbsac mtcp_jj bck_lb rf_r amsjb gkn_ar ufmjcq_jc npgacq, 
• Lcu qmspacq md amkncrgrgml dmp bgqn_raf_`jc l_rsp_j e_q ckcpec dpmk lml+ckgrrgle pcqmspacq _lb bck_lb pcqnmlqc9 rfgq k_w pcbsa

















GRI 2: General disclosures 2023



GRI 2: General disclosures 2023





GRI 2: General disclosures 2023

Disclosure number Disclosure title 2023 response

Strategy, policies and practices
0+05 Amknjg_lac ugrf j_uq  

and regulations
Rfcpc ucpc lm qgelg«a_lr glqr_lacq md lml+amknjg_lac ugrf j_uq _lb-mp pcesj_rgmlq gl 0.01,
Lm qgelg«a_lr «lcq mp lml+kmlcr_pw q_largmlq dmp lml+amknjg_lac ugrf j_uq ӟM֘ѯᵠᴠM_lb-mp pcesces s n ӟlq gl 0.01,Lb-iӮlmp%g-fӯѯָӮlᴢrr_lq'esnӟcaɃu



























GRI 3: General disclosures 2023

Disclosure number Disclosure title 2023 response



GRI 3: General disclosures 2023

Disclosure number Disclosure title 2023 response









SASB Index



SASB Index

SASB disclosure Category Unit of measure



SASB Index







10-year operational and þnancial highlights
(millions of dollars except per share and operational amounts) (unaudited)



Investor information

Investor Relations 
//rf Djmmp  
/.201 /./ Qrpccr LU  
Cbkmlrml* ?@* A_l_b_ R3F .C7  




