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 FOSTERING  
 AN EMPOWERED  
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2023 performance highlights1

Delivering strong results with purpose



2024 performance targets

Operational priorities and performance targets for Capital Power in 2024 include a balanced approach to the energy transition:
Priority1 2024 Target1

     Deliver
Provide safe, reliable generation 'BDJMJUZ�BWBJMBCJMJUZ�BWFSBHF��PG�

93% or greater
Execution of major turnarounds  
at seven facilities

4VTUBJOJOH�DBQJUBM�FYQFOEJUVSFT PG�

$180 million to $200 million
*HQHUDWH�ÀQDQFLDO�VWDELOLW\�DQG�VWUHQJWK "EKVTUFE�GVOE�GSPN�PQFSBUJPOT�
�
��PG�

$770 million to $870 million
"EKVTUFE�&#*5%"�
�
��PG�

$1,405 million to $1,505 million
Portfolio optimization and integration 4VDDFTTGVM�JOUFHSBUJPO�PG�64�BDRVJTJUJPOT�BOE�FWBMVBUJPO�PG�CVTJOFTT�EFWFMPQNFOU�PQQPSUVOJUJFT

     Build













Our strategic focus

Empowering 



Leading the 
way to net zero

&DSLWDO�3RZHU·V�SDWKZD\�WR�DFKLHYH�QHW�]HUR�E\�
2045 includes transitioning off coal, developing 
renewables, delivering low carbon grid-critical capacity, 
pursuing low carbon power solutions, and making 
strategic investments to optimize our existing power 
generation assets. 

•	 Repower Genesee and move 
off coal

•	 Reduce emissions at source 
through optimization

•	 Invest in renewables, storage, 
and critical natural gas

•	 Explore and invest in low-carbon 
emerging technologies 

•	 Expand our presence in carbon 
trading markets

•	 Continue to explore and invest in  





 MANAGING RISKS  



/wp-content/uploads/2024/02/2024-Capital-Power-Management-Proxy-Circular.pdf
/who-we-are/corporate-governance/?highlight=corporate%20governance
/wp-content/uploads/2019/06/Capital-power-board-diversity-Policy.pdf
/wp-content/uploads/2019/06/Capital-power-board-diversity-Policy.pdf




Risk overview



Risks and impact









Health, safety, security and environment

Our collective focus on health, safety, 
security and environment (HSSE) at



Emissions management

The accurate and transparent reporting 



Sustainability in action

With an ethical focus on the entire 

/wp-content/uploads/2023/02/capital-power-sustainable-sourcing-policy.pdf




/sustainability/community/
/community-sustainability-fund/
/community-sustainability-fund/


/wp-content/uploads/2022/05/Capital-Power-Indigenous-Relations-Policy.pdf
https://bearslairtv.com/youth-camps/
https://bearslairtv.com/youth-camps/
/about-genesee/
/about-genesee/
/sustainability/community/indigenous-relations/
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Performance overview

8F�NFBTVSF�PVS�PQFSBUJPOBM�BOE�mOBODJBM�QFSGPSNBODF�JO�SFMBUJPO�UP�PVS�DPSQPSBUF�
TUSBUFHZ�BOE�QSPHSFTT�UPXBSET�PVS�TVTUBJOBCJMJUZ�PCKFDUJWFT�UISPVHI�mOBODJBM�BOE�
OPO�mOBODJBM�UBSHFUT�UIBU�BSF�BQQSPWFE�CZ�UIF�#PBSE�PG�%JSFDUPST��5IF�NFBTVSFNFOU�







1RQ�*$$3�ÀQDQFLDO�PHDVXUHV�DQG�UDWLRV

"�SFDPODJMJBUJPO�PG�BEKVTUFE�&#*5%"�UP�OFU�JODPNF�	MPTT
�JT�BT�GPMMPXT�"�S䡁ᜀ
㈰㈳  � � 4 F Q �   � � + V O �   � � 䵡 爀  



1RQ�*$$3�ÀQDQFLDO�PHDVXUHV�DQG�UDWLRV

Adjusted funds from operations and adjusted funds from operations  
per share



1RQ�*$$3�ÀQDQFLDO�PHDVXUHV�DQG�UDWLRV

"�SFDPODJMJBUJPO�PG�OFU�DBTI�nPXT�GSPN�PQFSBUJOH�BDUJWJUJFT�UP�BEKVTUFE�GVOET�GSPN�PQFSBUJPOT�JT�BT�GPMMPXT�



Financial highlights



Financial highlights

Adjusted EBITDA�GPS�UIF�ZFBS�FOEFE�%FDFNCFS���
������XBT�IJHIFS�UIBO�UIF�
DPSSFTQPOEJOH�QFSJPE�JO�������'VMM�ZFBS�SFTVMUT�GSPN�.JEMBOE�$PHFOFSBUJPO
�XIJDI�











Subsequent events



Facilities and portfolio optimization







Gross capacity (MW)

Facility category and facility Type of generating facility













Ontario contracted facilities
4USPOH�BWBJMBCJMJUZ�GPS�UIF�ZFBS�FOEFE�%FDFNCFS���
������DPNQBS







Comprehensive income







Liquidity and capital resources



















Risks and risk management

•	 -JNJU�FYQPTVSF�UP�NBSLFU�QSJDF�WPMBUJMJUZ�CZ�FOUFSJOH�MPOH�UFSN�OBUVSBM�HBT�IFEHFT��
&YBNQMFT�JODMVEF�DPOUSBDUT�GPS�EJGGFSFODFT
�BOE�CBDL�UP�CBDL�QIZTJDBM�BOE�
    



Risks and risk management

•	 .BOBHJOH�XBUFS�TFDVSJUZ�DSJUJDBM�UP�QMBOU�PQFSBUJPOT�UISPVHI�UIF�$PNQBOZ�T�8BUFS�
.BOBHFNFOU�4USBUFHZ�

•	 &TUBCMJTI�BOE�NBJOUBJO�BQQSPQSJBUF�CVTJOFTT�JOUFSSVQUJPO
�QSPQFSUZ
�BOE�CPJMFS�
BOE�NBDIJOFSZ�JOTVSBODF�UP�SFEVDF�UIF�JNQBDU�PG�QSPMPOHFE�PT퀅�FT�DBVTFE�C£�
JOTVSFE�V~FOUT�

•	 ͕I	SPVHI�EVi�EJM¯HFODF�PO�UIF�#EVBVBD¥�PG�USBOTN¦TTJPO�DBQBDJUY�JOGSB4USVDՔVSC�
y	S�#��







Risks and risk management

•	



Risks and risk management

•	 .JOJNJ[F�UIF�DVTUPNJ[BUJPO�PG�DPNNFSDJBM�TPGUXBSF
�NPOJUPS�JNQBDUT�PO�QSPDFTTFT�
BOE�JOUFSOBM�DPOUSPMT�BOE�VOEFSUBLF�SFNFEJBM�BDUJPOT
�JG�SFRVJSFE�

•	 &OTVSF�JNQMFNFOUBUJPO�QSPKFDUT�BSF�QSPQFSMZ�SFTPVSDFE�XJUI�RVBMJmFE�BOE�USBJOFE�
TUBGG�BOE�DPOUSBDUPST�

•	 &NQMPZ�DIBOHF�NBOBHFNFOU�UP�FOTVSF�BMM�FOIBODFNFOUT�BSF�GVMMZ�UFTUFE�BOE�



Risks and risk management

Stakeholder activism 
&GGFDUJWF�DPNNVOJUZ�FOHBHFNFOU�JT�BO�JNQPSUBOU�FMFNFOU�JO�UIF�E





Risks and risk management



Risks and risk management Environmental matters 

$BQJUBM�1PXFS�T�QSPQFSUZ
�CPJMFS�BOE�NBDIJOFSZ
�CVTJOFTT�JOUFSSVQUJPO�BOE�MJBCJMJUZ�



Regulatory matters

Canada



Regulatory matters





Regulatory matters

*O�+VMZ������BOE�JO�SFTQPOTF�UP�UIF�*&40�T�1BUIXBZT�UP�%FDBSCPOJ[BUJPO�SFQPSU
�
UIF .JOJTUFS�PG�&OFSHZ�SFMFBTFE�JUT�1PXFSJOH�0OUBSJP�(SPXUI�1MBO��5IF�QMBO�JODԀ�



Regulatory matters

United States
U.S. Clean Air Act
0O�.BZ���
�����
�UIF�&OWJSPONFOUBM�1SPUFDUJPO�"HFODZ�	&1"
�BOOPVODFE�B�
QSPQPTFE�SVMF�UIBU�BJNT�UP�DVSC�HSFFOIPVTF�HBT�FNJTTJPOT�GPS�DPBM�
�HBT�
�BOE�
PJM�mSFE�QPXFS�QMBOUT�UIBU�SVO�BU�MFBTU�����PG�UIF�UJNF
�XJUI�JOJUJBM�SFRVJSFNFOUT�GPS�
HBT�mSFE�QPXFS�QMBOUT�CFHJOOJOH�BT�FBSMZ�BT�������5IF�QSPQPTFE�MJNJUT�XPVME�
SFRVJSF�FYJTUJOH�HBT�QMBOUT�UP�VUJMJ[F�IZESPHFO�DP�mSJOH�PS�$$4�XJUIJO�UIF�OFYU�





Use of judgments and estimates





�5�I�F���D�M�B�T�T�J�m�D�B�U�J�P�O�
���D�B�S�S�Z�J�O�H���B�N�P�V�O�U�T���B�O�E���G�B�J�S���W�B�M�V�F�T���P�G���m�O�B�O�D�J�B�M���J�O�T�U�S�V�N�F�O�U�T���I�F�M�E���B�U���%�F�D�F�N�C�F�S�������
�������������B�O�E�������������X�F�S�F���B�T���G�P�M�M�P�X�T��





Financial instruments

"U�%FDFNCFS���
�����

VOBVEJUFE
���NJMMJPOT


'BJS�WBMVF�



'LVFORVH�FRQWUROV�DQG�SURFHGXUHV�DQG�LQWHUQDO�FRQWURO�RYHU�ÀQDQFLDO�UHSRUWLQJ

"U�%FDFNCFS���
�����
�NBOBHFNFOU�DPOEVDUFE�BO�FWBMVBUJPO�PG�UIF�EFTJHO�
BOE�PQFSBUJPO�PG�$BQJUBM�1PXFS�T�EJTDMPTVSF�DPOUSPMT�BOE�QSPDFEVSFT�UP�QSPWJEF�
SFBTPOBCMF�BTTVSBODF�UIBU�

	J
	� NBUFSJBM�JOGPSNBUJPO�SFMBUJOH�UP�UIF�$PNQBOZ�JT�NBEF�LOPXO�UP�NBOBHFNFOU�
CZ PUIFST
�QBSUJDVMBSMZ�EVSJOH�UIF�QFSJPE�JO�XIJDI�UIF�$PNQBOZ�T�BOOVBM�mMJOHT�
BSF CFJOH�QSFQBSFE
�BOE�

	JJ
	� JOGPSNBUJPO�SFRVJSFE�UP�CF�EJTDMPTFE�CZ�$BQJUBM�1PXFS�JO�PVS�BOOVBM�mMJOHT
�JOUFSJN�
mMJOHT�PS�PUIFS�SFQPSUT�mMFE�PS�TVCNJUUFE�VOEFS�TFDVSJUJFT�MFHJTMBUJPO�JT�SFDPSEFE
�
QSPDFTTFE
�TVNNBSJ[FE�BOE�SFQPSUFE�XJUIJO�UIF�UJNF�QFSJPET�TQFDJmFE�JO�
TFDVSJUJFT�MFHJTMBUJPO��

5IF�FWBMVBUJPO�UPPL�JOUP�DPOTJEFSBUJPO�PVS�%JTDMPTVSF�1PMJDZ�BOE�JOUFSOBM�TVC�
DFSUJmDBUJPO�QSPDFTT
�BOE�UIF�GVODUJPOJOH�PG�PVS�%JTDMPTVSF�$PNNJUUFF��*O�BEEJUJPO
�
UIF�FWBMVBUJPO�DPWFSFE�PVS�QSPDFTTFT
�TZTUFNT�BOE�DBQBCJMJUJFT�SFMBUJOH�UP�QVCMJD�
EJTDMPTVSFT�BOE�UIF�JEFOUJmDBUJPO�BOE�DPNNVOJDBUJPO�PG�NBUFSJBM�JOGPSNBUJPO��
#BTFE�PO�UIBU�FWBMVBUJPO
�$BQJUBM�1PXFS�T�$IJFG�&YFDVUJWF�0GmDFS�BOE�$IJFG�
'JOBODJBM�0GmDFS�IBWF�DPODMVEFE�UIBU�UIF�EJTDMPTVSF�DPOUSPMT�BOE�QSPDFEVSFT�
BSF BQQSPQSJBUFMZ�EFTJHOFE�BOE�FGGFDUJWF�

"U�%FDFNCFS���
�����
�NBOBHFNFOU�DPOEVDUFE�BO�FWBMVBUJPO�PG�UIF�EFTJHO�
BOE�PQFSBUJPO�PG�JOUFSOBM�DPOUSPMT�PWFS�mOBODJBM�SFQPSUJOH�UP�QSPWJEF�SFBTPOBCMF�
BTTVSBODF�SFHBSEJOH�UIF�SFMJBCJMJUZ�PG�mOBODJBM�SFQPSUJOH�BOE�UIF�QSFQBSBUJPO�PG�
mOBODJBM�TUBUFNFOUT�GPS�FYUFSOBM�QVSQPTFT�JO�BDDPSEBODF�XJUI�(""1��#BTFE�PO�UIBU�
FWBMVBUJPO
�UIF�$IJFG�&YFDVUJWF�0GmDFS�BOE�$IJFG�'JOBODJBM�0GmDFS�IBWF�DPODMVEFE�
UIBU�UIF�JOUFSOBM�DPOUSPMT�PWFS�mOBODJBM�SFQPSUJOH�BSF�BQQSPQSJBUFMZ�EFTJHOFE�
BOE�FGGFDUJWF�

5IFTF�FWBMVBUJPOT�XFSF�DPOEVDUFE�JO�BDDPSEBODF�XJUI�UIF�*OUFSOBM�$POUSPM�o�
*OUFHSBUFE�'SBNFXPSL�	����

�JTTVFE�CZ�UIF�$PNNJUUFF�PG�4QPOTPSJOH�0SHBOJ[BUJPOT�
PG�UIF�5SFBEXBZ�$PNNJTTJPO�BOE�UIF�SFRVJSFNFOUT�PG�UIF�$BOBEJBO�4FDVSJUJFT�
"ENJOJTUSBUPST��/BUJPOBM�*OTUSVNFOU��������

Capital Power 2023 Integrated Annual Report

Introduction Leading the  
energy transition

92



Summary of quarterly results









Summary of quarterly results



Summary of quarterly results

First quarter of 2023�o�'PS�UIF�RVBSUFS�FOEFE�.BSDI���
�����
�$BQJUBM�1PXFS�
SFDPSEFE�"''0�PG������NJMMJPO�DPNQBSFE�UP������NJMMJPO�GPS�UIF�RVBSUFS�FOEFE�
.BSDI���
�������$POUSJCVUJOH�UP�UIF�"''0�GPS�UIF�RVBSUFS�FOEFE�.BSDI���
������
XBT�"''0�EVF�UP�UIF�BDRVJTJUJPO�PG�.JEMBOE�$PHFOFSBUJPO�BOE�IJHIFS�BEKVTUFE�
&#*5%"�GSPN�PVS�"MCFSUB�DPNNFSDJBM�GBDJMJUJFT�NBJOMZ�EVF�UP�IJHIFS�SFBMJ[FE�QPXFS�
QSJDJOH��*O�BEEJUJPO
�XF�JODVSSFE�MPXFS�TVTUBJOJOH�DBQJUBM�FYQFOEJUVSFT�EVSJOH�UIF�
RVBSUFS�DPNQBSFE�UP�UIF�mSTU�RVBSUFS�PG�������5IFTF�GBWPVSBCMF�JNQBDUT�UP�"''0�
XFSF�QBSUJBMMZ�PGGTFU�CZ��IJHIFS�DVSSFOU�JODPNF�UBY�FYQFOTF
�MPXFS�BEKVTUFE�&#*5%"�
BU�*TMBOE�(FOFSBUJPO�EVF�UP�OFX�&1"�DMBTTJmDBUJPO�BT�B�mOBODF�MFBTF
�BOE�MPXFS�
BEKVTUFE�&#*5%"�GSPN�PVS�0OUBSJP�UIFSNBM�GBDJMJUJFT�EVF�UP�MPXFS�EJTQBUDI�GSPN�
XBSNFS�UFNQFSBUVSFT�BOE�IJHIFS�SFOFXBCMF�HFOFSBUJPO�EVSJOH�UIF�mSTU�RVBSUFS�PG�
�����DPNQBSFE�UP�������/FU�JODPNF�BUUSJCVUBCMF��䴀䴀娀ѐ0ɠȀ





Share and partnership unit information





Forward-looking information

5IF�GPSXBSE�MPPLJOH�JOGPSNBUJPO�JO�UIJT�*OUFHSBUFE�"OOVBM�3FQPSU�JT�HFOFSBMMZ�
JEFOUJmFE�CZ�XPSET�TVDI�BT�XJMM
�BOUJDJQBUF
�CFMJFWF
�QMBO
�JOUFOE
�UBSHFU
�BOE�
FYQFDU PS�TJNJMBS�XPSET�UIBU�TVHHFTU�GVUVSF�PVUDPNFT��

.BUFSJBM�GPSXBSE�MPPLJOH�JOGPSNBUJPO�JO�UIJT�*OUFHSBUFE�"OOVBM�





,1.(�IBWF�CFFO�FOHBHFE�CZ�UIF�NBOBHFNFOU�PG�$BQJUBM�1PXFS�
UP VOEFSUBLF�B�MJNJUFE�BTTVSBODF�FOHBHFNFOU
�JO�SFTQFDU�PG�UIF�ZFBS�



,QGHSHQGHQW�SUDFWLWLRQHU·V�OLPLWHG�DVVXUDQFH�UHSRUW

 

KPMG LLP 
2200, 10175 – 101 Street�
Edmonton, AB   T5J 0H3�
Canada�
Telephone 780-429-7300�
Fax 780-429-7379�
 



,QGHSHQGHQW�SUDFWLWLRQHU·V�OLPLWHG�DVVXUDQFH�UHSRUW
 

 

¶ 









,QGHSHQGHQW�DXGLWRU·V�UHSRUW

 

 

 

�

 

For level 3 derivative financial instruments where forward pricing was an unobservable input: 

x To assess the appropriateness of the Entity’s internally developed models we compared them 
to the models used in the prior year.��

Other Information 
Management is responsible for the other information. Other information comprises: 

x the information include5 (in)5 (the infor6 (w222)s Discusson iand)5.93 (Aallyss )inlsd with he ireeveant







&RQVROLGDWHG�VWDWHPHQWV�RI�ÀQDQFLDO�SRVLWLRQ
(In millions of Canadian dollars)











2.	 Material accounting policies, continued:



2.	 Material accounting policies, continued: 
(h)	Revenue recognition, continued:





2.	 Material accounting policies, continued: 
�M�	 1RQ�GHULYDWLYH�ÀQDQFLDO�LQVWUXPHQWV��FRQWLQXHG�
Measurement
Financial assets and liabilities at fair value through income or loss 
6QPO�JOJUJBM�SFDPHOJUJPO
�USBOTBDUJPO�DPTUT�BSF�SFDPHOJ[FE�JOUP�OFU�JODPNF�BT�JODVSSFE��
'JOBODJBM�BTTFUT�BOE�MJBCJMJUJFT�DMBTTJmFE�BT�IFME�BU�'75*-�BSF�NFBTVSFE�BU�GBJS�WBMVF�
XJUI�UIF�DIBOHFT�JO�GBJS�WBMVF�SFQPSUFE�JO�OFU�JODPNF��'BJS�WBMVFT�BSF�EFUFSNJOFE�
TFSNDPHOJUJPO
@O





2.	





2.	 Material accounting policies, continued:
(o)	Income taxes:
*ODPNF�UBY�FYQFOTF�JT�DPNQSJTFE�PG�DVSSFOU�BOE�EFGFSSFE�UBY��$VSSFOU�BOE�EFGFSSFE�
UBY�JT�SFDPHOJ[FE�JO�OFU�JODPNF�PS�MPTT
�FYDFQU�UP�UIF�FYUFOU�UIBU�JU�SFMBUFT�UP�B�
CVTJOFTT�DPNCJOBUJPO
�PS�JUFNT�SFDPHOJ[FE�EJSFDUMZ�JO�FRVJUZ
�PUIFS�DPNQSFIFOTJWF�
JODPNF�	MPTT

�PS�JO�MPBOT�BOE�CPSSPXJOHT�
Current income taxes
$VSSFOU�JODPNF�UBYFT�DPNQSJTF�UIF�FYQFDUFE�UBY�QBZBCMF�PS�SFDFJWMF�PS���
UBWMF�P�JODPNF�PS�MPTSv�PS�UIFB�











5.	









1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

���	



1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

���	





1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

17.	 Deferred tax:



1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

17.	 Deferred tax, continued:
Movement of deferred tax balances, continued:

"U�+BOVBSZ��
� 
����

3FDPHOJ[FE�JO�OFU�
JODPNF

3FDPHOJ[FE�
EJSFDUMZ�JO�PUIFS�
DPNQSFIFOTJWF�

JODPNF
3FDPHOJ[FE� 

EJSFDUMZ�JO�FRVJUZ

"U�%FDFNCFS���
 
����

%FGFSSFE�UBY�
assets

%FGFSSFE�UBY�
MJBCJMJUJFT

-PTTFT�DBSSJFE�GPSXBSE9ssets�%�F�G�F�S�S�F�E���D�B�_���O�0�T�’�V���3�J�-�P�T�T�F�T�•�0



1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV17.	





1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

19.	 Intangible assets and goodwill:









23.	



23.	 Loans and borrowings, continued:
$850 million medium-term note



���	�







27.	 Share capital, continued:



28.	



















1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

32.	 Risk management, continued:
Market risk, continued



1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV





1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

32.	 Risk management, continued:







1RWHV�WR�WKH�FRQVROLGDWHG�ÀQDQFLDO�VWDWHPHQWV

34.	 Interests in joint arrangements and associates, continued:









0VS�5BTL�'PSDF�PO�$MJNBUF�SFMBUFE�'JOBODJBM�%JTDMPTVSFT�



TCFD alignment table

Task Force on Climate-related Financial Disclosures (TCFD) 
5IJT�TFDUJPO�SFWJFXT�PVS�TUSBUFHZ�BOE�JUT�SFTJMJFODZ�JO�SFMBUJPO�UP�DMJNBUF�DIBOHF�TDFOBSJPT�BOE�JT�TUSVDUVSFE�JO�BDDPSEBODF�XJUI�UIF�SFDPNNFOEBUJPOT�PG�UIF�5BTL�'PSDF� 
PO�$MJNBUF�SFMBUFE�'JOBODJBM�%JTDMPTVSFT�	5$'%
�GSBNFXPSL��

TCFD theme Topic and recommended content Reference

Governance



Scenarios and resilience

Scenarios analysis 
$BQJUBM�1PXFS�T�TUSBUFHZ�JT�FTUBCMJTIFE�UISPVHI�SJHPSPVT�SFWJFX�PG�UIF�$PNQBOZ�T�DPNQFUJUJWF�BEWBOUBHFT
�BT�XFMM�BT�NBSLFU�GVOEBNFOUBMT
�DIBOHJOH�QVCMJD�QPMJDJFT�BOE�FWPMWJOH�
MPOH�



Overview of 2023 IEA scenarios and the resiliency of our strategy 
5IF������*&"�TDFOBSJPT�BSF�GPDVTFE�PO�UIF�DSJUJDBM�TUFQT�SFRVJSFE�UP�BDIJFWF�OFU�[FSP�DPNNJUNFOUT�BOE�MJNJU�UIF�FGGFDUT�PG�DMJNBUF�DIBOHF��8F�BSF�XPSLJOH�UP�BMJHO�PVS�BDUJPOT�XJUI�UIF�
N0Դငꀅ�䠀̀䠀䴀倀䘄匀䘀̀伀̀唀䤀䤀Ѡ0ԀѰ�B䀰րՐҐѠ�匀̀欀䘀匀਀䈀唀�



Transitional risks and opportunities 
5SBOTJUJPOBM�SJTLT�BOE�PQQPSUVOJUJFT�UP�PVS�CVTJOFTT�JODMVEF�SJTLT�BTTPDJBUFE�XJUI�SFHVMBUPSZ�BOE�HPWFSONFOU�QPMJDZ�DIBOHF
�UFDIOPMPHZ�EFWFMPQNFOUT
�DIBOHJOH�NBSLFU�EFNBOET�BOE�
SFQVUBUJPOBM�SJTLT��

5IF�UBCMFT�CFMPX�JEFOUJGZ�TIPSU��BOE�MPOH�UFSN�USBOTJUJPOBM�SJTLT�UIBU�NBZ�NBUFSJBMJ[F�JO�TDFOBSJPT�XIFSF�JODSFBTJOH�NFBTVSFT�BSF�UBLFO�UP�NJUJHBUF�UIF�JNQBDUT�PG�DMJNBUF�DIBOHF��
4JNJMBSMZ
�USBOTJUJPOBM�PQQPSUVOJUJFT�UIBU�NBZ�BSJTF�JO�UIFTF�TDFOBSJPT�BSF�FWBMVBUFE�PWFS�UIF�TIPSU��BOE�MPOH�UFSN��





Risk and opportunities tables 



Risk and opportunities tables 

Disruptive technology and energy transition 

Key assumptions •	 $MJNBUF�DIBOHF�XJMM�ESJWF�TJHOJmDBOU�JOOPWBUJPO�BOE�USBOTGPSNBUJPO�PG�UIF�QPXFS�TFDUPS��
•	 "XBSFOFTT�BOE�DPODFSO�BNPOH�FOE�VTF�DPOTVNFST�PG�UIFJS�DPOUSJCVUJPO�UP�DMJNBUF�DIBOHF�XJMM�ESJWF�CFIBWJPVSBM�DIBOHFT�JO�FOFSHZ�DPOTVNQUJPO��
•	 %FDBSCPOJ[BUJPO
�EFDFOUSBMJ[BUJPO�BOE�EJHJUBMJ[BUJPO�XJMM�ESJWF�USBOTGPSNBUJPO�PG�FOFSHZ�QSPEVDUJPO�BOE�DPOTVNQUJPO��
•	 6TF�PG�UFDIOPMPHJFT�GPS�FNJTTJPOT�BCBUFNFOU�JT�JODSFBTJOHMZ�EFQMPZFE�BDSPTT�UIF�QPXFS�TFDUPS��$$4�JT�DPNNFSDJBMMZ�WJBCMF�JO�UIF�MPOH�UFSN�XJUI�JODSFBTJOH�

DBSCPO�QSJDFT�

Risks Short-term
•	 %FDFOUSBMJ[FE�TPVSDFT�PG�OPO�FNJUUJOH�FOFSHZ
�JODMVEJOH�EFNBOE�SFTQPOTF
�SFEVDF�PWFSBMM�EFNBOE�UIBU�DPVME�JNQBDU�XIPMFTBMF�QSJDFT��
•	 /FX�TPVSDFT�PG�DPNQFUJUJPO�GPS�EJTQBUDIBCMF�OBUVSBM�HBT�FNFSHF�GSPN�OPO�FNJUUJOH�SFTPVSDFT�BOE�EFNBOE�SFTQPOTF��UIJT�NBZ�SFEVD
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GRI 2: General disclosures 2023



GRI 2: General disclosures 2023

Disclosure number Disclosure title 2023 response

Strategy, policies and practices
���� $PNQMJBODF�XJUI�MBXT� 

and regulations
5IFSF�XFSF�OP�TJHOJmDBOU�JOTUBODFT�PG�OPO�DPNQMJBODF�XJUI�MBXT�BOE�PS�SFHVMBUJPOT�JO������
/P�TJHOJmDBOU�mOFT�PS�OPO�NPOFUBSZ�TBODUJPOT�GPS�OPO�DPNQMJBODF�XJUI�MBXT�Ґ0ӐРրՀ0BOE�PS�SFHVFHV䁈V灎Q怃ҐOT�JO������/E�LҟO⁇PS�䁍J�IҠРӰҟOՂU偂U偄B풐OT
HV灎Q怃ҐF䁍D퀄 唄䀀〄䀅ȅ々㴄X䀀ぅ퀄
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Disclosure number Disclosure title 2023 response

GRI 302: Energy (2016)
������	DPOUJOVFE
 &OFSHZ�DPOTVNQUJPO� 

XJUIJO�UIF�PSHBOJ[BUJPO
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GRI 3: General disclosures 2023

Disclosure number Disclosure title 2023 response



GRI 3: General disclosures 2023

Disclosure number Disclosure title 2023 response









SASB Index



SASB Index

SASB disclosure Category Unit of measure



SASB Index



2023 ESG performance



2023 ESG performance



���\HDU�RSHUDWLRQDO�DQG�ÀQDQFLDO�KLJKOLJKWV
(millions of dollars except per share and operational amounts) (unaudited)



Investor information

Investor Relations 
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